
Letters of Credit
and cheques for travelers
available throughout the
world. Mail, telegrams and
cables received and for¬
warded by our correspon¬

dents.
/, iklel on Request

TRudmond ü(k
)3 Pine St.. New York

A Direct Obligation
««t one ot out LARGEST and
most PROSPEROUS hunk
line road».

Bearing intereit 5% per an¬

num maturing in a few years.
Carries call on the Common

Stock now Selling
To yield over

5%
Information Pwraaattt

HORNBLOWER & WEEKS
42 Broadway, New York

Boston Chicago Detroit

United Light ¿«¡RailwaysCo
lirst Preferred Stock

Yielding over 7*0
Company serves over twenty-five co.n-

Munitl«"«. hsvtng combinad «popula11 ««i f

over BOO.OdO, with '.lutit. heat, power and
trans;« nation.
)t.« surplus «arntngs are atout .1 times
the dividends on tl Is Stock and are

steadily growing
It maintains Its property at a h eh de¬
cree at enVrlency, snd In sddttton i

annual depreciation l.sst year
this charKe »»a«, soon than HBO.Oun
Ha* and earning« «tiitfiiii'iit on r«-i|iie.t.

Williams, McConnell & Coieman
BONDS STOCKS

60 WALL ST. Phone 495 John NEW YORK

TOBEY & KIRK
Will Sell

50 Amer. Druggists Synd.
$5,000 Holly Mfg. Co. 5s

100 Hocking Val. Prod. Co.
$5,000 Park & Tilford 6s.

20 Safety Car Htg.&Ltg.Co.
200 Stand. Motor Cons. Co.

$5,000 Ward Baking Co. 6s_

Henry Clews& Go.
RANK I IIS

li. 1". IS IT AM» 18 BnOAD PT

MEMBERS N. Y. sTO< K EXCHANGE
«.forks and Bond« housnt and eoM for
investor* sinn carried on liberal lenas

HiiiiLiiie An «units received subject te eheeh
at stsht Interest i«jId on dally balnnce».

LETTERS OF CREDIT
.«.fu.-ii svallabta the world over.

ANALYSIS OF
STANDARD OIL

Our i:«w « ir< -i'hr contain* analyses of
the re«' I ¡,orts.

Ask lor Circular E 220

GUbert Eliott & Co.
Specialists

37 Wall St., N.Y. 1-1 Hanover 6110^

Harvey A. Willis & Go,
(Established 1901)

COMMISSION CURB BROKERS
Market Letter

Free upon request.
sí MOAPWAT._ MW VOKK

THE BACHE REVIEW
Content«- Tariff Targle«; Wall Street ni,«1

tlie We*' Hew York aa Viewed vv i
S i«hvr«at«rn Har.ker; Cropi, (oi«per an'l
«ara. The Outlook.

Coplea free on application.
Ad«riee to Individual Inventora by eorre-

»pondenc«.
I. S. BCAHE & Co.42 BROADWAY NEW YORK,

Memhere New York Sto<-k Kxchanire

DIVIDEND NOTICES.

UNION PACIFIC RAILROAD CO.
A Quarterly 1)1«. ideml of

$2.50 per aliare on the Common Stork
of thla Company haa title Cnv t.een df-'ared
pavabl« at th» Treaaurer'a oflice, ISO Ilroad-
way. New York. N. V ««n July 1, IBIS, to

et'.rkholdera of record at 12 noon Saturday,
May Bl, ISIS The «to-k transfer Look» Will n«it
t.e rlooed for the pavm.-nt «.f thle «li\ Id« n.)

Stockholii« rs who have ti"t alreaily «Ion- so

are urgently reqt sstsd lo Bis dividend mail
Ina ord'-r« with IhS Undersigned, fr.'tn wh«»m
blank forml ; atlon

FRFi'inti« V. s i: .-hy. Treasurer.
Kew Tort«, N T.. May «. IBIS.

_FINANCIAL MEETINGS._
flTTsBlKi.ll. I OUT \\ VIM. A (ltllAlio

liAII \\ W < «)MI- \\Y.
-- :r«, l'a., April IB, 1S1B,

NOTICE..The Ueettalg tf the Stock¬
holders and Bondholders <«f trie I'lttsburgh.
Fort W»\ n« Ai Chicago Railway Co. % be
eld at the oitire «,f i «. Company, In ti.«- city

Hlttsl -s. °n Wednesday, May Bl. 11.1«. at
M o'clock, for . acting 11 ree

Stars In t'^e | a «. of a like D
t'-'nia expiie on that ABT.

_K. M «'« '.'.KM V.N, Secretary

STANDARD OIL SUBSIDIARIE.S.
IViMst.'iit haytnf of Standard Oil of

\«\v V«,rk advanced th«i price of that
.. tu î«>. per share to-day, the closing

l«rlce being atiout "MB. The atinotin« em« nt

that the .Supreme «'cuirt of tli- BtaYtS "¡*

M.ssouri had taken action temporarily
ting the position "f tlw> Standard OH

of Indiana esased ;i rise in the pries of

that Btoeh flresn IM t«> *.:.'? Ths i-tfe***"-!
«.f tin list eras «lull and inclino«) to 1m
slight '.- reactionary, but there were very
lea ; cbani

ilshed by Gilbert Fllott A Co, No i; Wall
atre«'t >

(All quotations Sellara per share )
i l«:d. Ask.

Mirlo-Am 17', is', Southern P
^tlantt" Kef 000 UO »So I'enn Oil. tit BO
Horn« -Sen s Bo w r« p L let i-.:t

Buckeys P LISO ltd >iano,,f « ai. m
«'he«» .., M'r tit t*i tan O of li ? 3:7
Colonial Ol "'.m ' of Kai
Contlnen "ii ISM IS Stan Oof Ken nsj no

nl I' I. *3 «'.'". Stun " of Neb 3:<n 340
«umher I' I.
Kureka I* !.. ITS 171 BtanOof Si M BM
i,til Big 'in IBS ISB BtanOof Ohio SO 270
do pref. I4«i IK Btan OH (old) 1069 .

Indian,-. 1' !.. IM 1?,«, B ibt n I '¦ IH .

KS4 Transit.. *] 41 Hwafl ,\ finch ISO ttt
N T TrHii«lt 7!-;., 34: It, Tank I.ln.- M 70
Northern l* M13 118 Vacuum «nl 177 in
nhlo Oil... Washington O *J M
I'rattieOAO SM UO Wata-s-PlsroslrnKM
Slar Refining (**. M

.New atork.

GOVERNMENT BONDS.
tsfe nid. \sk

r» rea.IOS*<í H"ña «h eoen.114 in\
2a roup. IM1, -. r. IS0U l"l

.... P«.-. IOS*ki f ins is eoap W% i"i
laYá Pans la t. u 10 -, I03«a

la r«.-«.111. Ul'.t l'rtiii* 3. cuuo.i«i:S KSÄ

Extremely Dull Session and
Many Declines.

Extracting hope trom ths appear¬
ance <>f the stuck market as it revealed
Itself yesterday requires tn unusual
development of optimism. To assume

the role of the pessimist is no! a pleas¬
ant one, nor Is it profitable In the Ions
run. bul i" suggest thai prices ara al
tin ¡r bottom ¡t id that the turn toward
mi Improvement Is at band is venture¬
some, in view ol some factors which
contribute t«. adversity, it is always
arise t<« look on the cheerful Bide, but
it is never the part of wisdom t«> Ignore
the Sibils of the I Imee.
Wail street at present is overbear«

lah, «'ml many ridiculous predictions
are made by operators in the low

points quoted t. which some of the

leading stocks will «sell before tha re¬

adjustment period has been passed,
I.in that th«. stoch mark'-t l""i some

time lias shown little Inclination to do
more than resist depression musl be
scknowle«dged. Good news seems to

fail to stimulât«' buying Intereel and
prices have continued to Bag each «hay.
with only slight revena! "t trend for

some time. It has always been a rule

that when the sears are th«« thickest
then is the tun«' to purchaas sto< as,
and following that hue of reasoning,
the preseni is an opportune one for

making commitments on the long side.
Til«- usual Monday morning dulness

which has been th«- rule lately was in

evidence at the opening yesterday.
There was a speclsJ reason for Inactiv¬
ity in addition t«> th«- possible decision
b] the Buprems Courl In the Minnesota
rat'- Case In th" fact tiiat it was -.

holiday on the f««n.ign Btock Ex«
cbanges, initial prices <«f th«- leading
lasuee were Irregular. United States
st.-ti, «Southern Pacific ami Reading
o|iene<l down. New York Central and

Canadian Pacific diaplay«ed gaina.
\vhiii> Union Pacific w«as unchanged m

its opening price Amalgamated Cop¬
per, contrary to some expectations,
was weak at the opening ami Called to

respond to t;,«- favorable news regard¬
ing metal trade «onditioiiB.
Interborough-Metropolitan issues had

a heavy tone and the common
sold down to its low prices of th««

year. Throughout the forenoon the
market was extremely dull atul the

volume of business was smaller than
for sny corresponding period for some

time, in the early afternoon, follow«
ing the report of no d«¦< Lsion from
Washington, s selling movement was

start« «i which cairi.d Pennsylvania
down to s raw low level and affected
American Bugar Refining considerably.
('«ntrai Railroad of New Jersey mads
a market decline, which, to a degree,
was reflected In the price of Reading,
while there was emphasised weakness
in the Virginia-Carolina Chemical le*
sues, accompanied by rumors that
dividends would l» Impaired The
volume of i.eansh operations were dis¬
tinctly professional and apparently «lid
not include liquidation of any consid¬
erable amount, as hut little «stock was

brought out In the raids made by
traders.
The development of the day which

indicated that when the yield Is :'

ClenUy large there is a demand for

Investment securities waa th«- ready
sale of &.M0.OÜ0 Chicago, St. Paul,
Minneapolis and Omaha ."¦ pei «em de¬
benture gold bonds. This Issue was

sold at a price to yield about 5.15 per
cent, it is evident that this market Is
supplied with fumín to «ears f'«r offer¬

ings at nal bargain pria B, while
abroad new IssilBB have )."« a coolly r«'-

'«.lved, although offered on equally us

attractive If not better terms than
will brlnx good results h«'i". Tins is

evinced tn the failure of the 155,000.«
0o<) Brasilias government loan in Lon¬
don, of which only *« per cení was

taken by Investors, notwithstanding
this loan had the RothtB hilds1 stamp
on It.
There was little interest in the local

money market, especially In call
money, for which there was no de¬
mand, a slightly easier tendency In
time money rates was shown and lib¬
eral demands were reported for fund«
In commercial circles.

HANDY HKFKRKNCK.

Yield* «if leading mtl»e BtOeha ha.ed
on the present «.elling price» and Mied
dividend rule*.:
Amalgamated Copper.'- «...

American fan preferred .7.57
American Smelting common li.til
American Smeltine preferred H.H.*,
American Telephone and Telegraph B.ST
( iiutili.iii I'miftc .4.13
«,.:...«,ini.t«-«i Oaa.4.«-:
(.re'it Northern preferred. ."«..*,.">
IllfnoU (entrai.«.IH
I »«IiIkIi Valley.0..V!
lonisviiie «v Nasa-vflte.*>.:u
New York fential . Ml
N.irlliern l*a«ltt« .fl.l.-,
r. un«» i» ¡min Rastread .."«.in
Heading .B-01
I nlon l'a«itlr «¦« mniiin .fi.71*.
I nil.il Mute« *-t«-e| « «minion .S.4U

LITTLE EXCHANGE ELECTION.
Th»1 annual election of the Consolidated

Btock Bsehange yesterday wan virtually
uncontented. All the old ofticr«. headed
by >i. & ds ¿agüero, who was eh«Msn for

hi« second tern «'is president, were re«

eiect«'d without opposition.
Ths only semblance «>f s contest eras

tin» running of !.. J. t»i«-tz »s an In¬
dependent randldats for governor.

«SHORT TERM NOTE«.
iMaLirlng llil.VST i

(r*uii.i«i¡e«i bj s.»..rt»'<«i.t <*. Appsassllsr, n»
4i line street.)

Appres.
Hart Matwrity ni«t Isk. >««.«*

An,«I Cop B p e, rdeB IB, IS18. t«-S '.'*?» 9*0
Bos *. M »pe, Fab ?.. IBM. ., BB BB I I BB
llltlvn It T 7. j. .1 .:¦.. 'It i..'.'.. IM ."«77«

I , i« «.. June, mil '.'" . BOH B-B5
hi i.i 5 | c, J .!¦ IBM BSVti '¦'' ' ."¦"

i,i. .v w it .', i« ¦. sut, "IB '.'-'. \r>'. «", 'J

[«en»- O s 171 «i p April, U 99Í4 100 .'«'<>
Erie B |. e, ai ni ». IS14 h«' I' u . B B8

«lo :.;.(»'. 1914 ...... BB 99% I I"

«jo :. p -. April, i''i."«.. '.'":i i's'« ¦'¦ -"

...n Rub i* p -. iuly. HU."... BB .>''.*. B.0O
Huii Cos S p <» ."'. '1 I. Bl IBB I BO
1)1 «'. m IV. p e, July, 1914. ¦, '.'¦<* 00% 4 M
Int k «it N .'« p e. Mir. '14 91 « mi% B.00
im Hsr* 7. |, «-. I', IS, IBIS MB 100 .'¦ 00
1. S S M I l'i ! M h IT«, 14. I«'.«*. ISO 4 «"»"

iiciüp <-. m a. í'.'ii.ee% te% 41".
M <\ st .. « p «-. Fei i« BB ht son

Mo K & T S p .. Hay, 1911 91 BB «¦!<»
Mo !'.«. .*« i> JUBS, 1014. 90*4 !i7'. 7 7.*«
N I «' 4'.. pe, tdeh, 1914. '.r.»'-. .¦.'.< \ 4 k0
N Y C .'. p <-, Apr 21, 14.I"" 1"" « 4 >¦"

de 4': s r, sray IBlfl 9J '-':'s. 4 91
N y Castrai t.m« - squlpmeni

4 p .-. .Ii»i,. in 17i ".". B IOS i mi e béais
N «.. \ Il A. Il B p «. Dee, '13 »le 100 . 4 BS
st i. «v i F B p «. Beet 1914. BB loo 9.99

ird A 1.7« p c, M h. Kc «M 9*»4t 7. «S
.-v« itv .', i« ,-. I .!«. IBIS BU mWA ¦' 13
l'nl« n Typewi B p '¦'¦¦¦¦ IB H Bl B
Watt i: k. M n ii c Au«, 13. l'x» IB9Ü 4»'.u¡

Monday. May 12..Total «ales for the day, 164,471 shares, compared with

570,060 shares for the corresponding day in 1912.
Total sales January 1 to May 12. inclusive. 33,324,853 shares, compared

with 55,375,697 shares for the same period ¡n 1912.
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FOREIGN GOVERNMENT AND MU¬
NICIPAL BONDS.

Furnish, ii it /itiiin nasas «v ferstsey, Na
il Wail »ti«

BOND MARKET SALES.
Amentia«

, « -

it.

C l|W r
y\ s a

BBS do M 4
«.,..«¦ ¦ .

«, .

.. . ut I,

«... ««.».-.
4 | «a lag a U te ¦ .

¦.'.!.,
IOS) «r '.¦' . ¦¦¦ ti .: i

e Adsms Es 4s IS
... ,j , ..« I. 1 Nun. ,

.¦TAT ¦ M
,,| 4a. tt% '.¦'... ' .

... p '-'t 4't,a "i M
i, |,ta fu.i'.'I
paid .10!'« .. ¦' I 7a US

1 . »NY« .

.lui
«i Am T.«b 4a. PI .

\r let 1» 74% -¦ ».
¦«¦¦ Armour . I l.

,.., .¦ Nt 4«,.!

¦ ¦« \ a .- r I .¦ I. I. H
4- '«..". \ !'

1...1 ,1«.
4e

.¦! .tut 4h Mets «I" H«l),
?'.', .«»no do

.<-.-. '...'. -.i \ > |Vi 4 ,. ¦¦ ,

«¦MM» At C l« le A '¦«'
.... '¦>.'

N «kl. M I»»' N Y U ». II
MSI II ¦ " «soll 4W,a . 91

fa , m IBM N .¦. W «-on
1:000 «i" «¦¦¦ t >«ih 4a.tea,

ipta full mooo «I«». BfMa
pai i .r*:s MM «i" evi Itts

i.r.ivio d<« .'...'. r< «elpts full
" «... i' I. i: I i-aid if-n,

W Ya 4a .-'.', I"«» No» Pao 4- '¦«

MM«lo .¦
.

. lo '¦¦:',
IOM Beth Stl rfs ¦ 'I" «¦". '..'.

IOM O L, 1st a.
l'««o Ii H T Is... I"; . rf«, 4- M
MM do 4~ -.

. .«¦« I» a I j
>«»«« do. SUV, MOO I'enn Bid 4'2« ¡O-'-»
ISM .!¦> US l'. ronvl 4-.

,-« i: El Is I0OV. IMS .
.: -, ..'.. I0Ü . ¦.« li :..'.- Ill tl

MM C «.« "ii .".« « , :««,",
.nt i. Is . ¦" l'ut B or \ j
MM do fa *A*e
MM C P lit 4» 91% MM Read fea 4» M ,

MM «I.»14 MOM do ..''

IOM CI, * «I cvt .« dû N .1 4. :. -,

44i . S71, MM «IS ,

|iv¥> a,, R SM R O W 1st 4
Mum C II «t- Q SWS .¦ I: I A Btl .'..-

4a .K% Ht «';
I7SM «i«« J'.lnt 4-, MU 7000 Bl L A 8 F
il"»» «l.M . >-.. n M .... .'.'.
MM C M a- Bl l' i">"'¥* 'l" 7*

S' n 4a k 11 K »t do rfa 4s \\a K''n 4',a .««.i Ri i. s»»ti 1st
w i. i" M4

..noo d.« MÍ. IBM si P M | M
-.« dO ... 4',«4 10.'

.«. t « ,- i,«i'. IMS Bean A I, adj
.¦¦ Bo r.ti full 6a . 71'.

paid .... I01T». K»'0 So I» T \
\"v> C A Mw s«n Sa.

4«.roi MSN s., p »t 4- .

IBM «i«» IHs Il MM do .... -,
1MB ES M 9p t 19*SM do . »7

S i».MTB -¦¦ "p n
-o t» .¦ !¦-»> Bo Hy 4a. M
MM C K I * P MBB «I" .- 7«,'¿

¦SS 4« »71, MM ito . 7i','4
7000 «lo if« 4- -I -«i do 7«;',

eel 4a . IMS Bund Oa
l««»i ,i..'.'. SMS T« i '«.,.. «,- -.«\
ISM .1" '", IBM I't ltd Ai» rfa
M«»l do I'«"'t
ISM C '' 'A st I. h-vi T P a,- u «.

st i. ,ii» MM BS T It L I w
livwi Col lu . ¦¦'« M-yr 4a IV.ii 7.1
MM Del a« H ert .¦¦ P i't «- M%'

4«.07 MM do e*/| 4h Kl*.
MM DA R O rfs MBB do Pitt

77 MBB U It»« f
1000 |. || It. « 4",« 7'", le
4000 do 70 17000 y S Uni, M 1*1%
,'-«i l.i I- »¡.-n In do .loi ',

4a.71 17MB I Bisel a f
IMM «i«> .... 7-'. tiw¿
Ï..V) do cvt 4« A 73'« Si»*! do IM
MM do It. 7««', MM do c I«..
«..«i Se e Va By Is
IMS t' y. A \l V BB Wab rfK 4» .'7'..

let M IM «"¦' 'i" ''.774
MOO fien Klee «let» IMM te P T lat

r.s . IM*, le C T etfb 17
looo d.« .i"3\ Mi-mo do M m ï'r
|i««0 «Jo 3'.a 7*>, Co If*, ",
IMM '.. H A W d«t. IBM Wl «t Bloc ."«a top,

i: 13% SM te .toi
l'«w, no . U i""" W-*el Ml «- ».

fi«.00 do .11*. MM »«".! S'l 4« o«
ISM fis i« v ttgt M MBBWk <".nt 4a. »',
Total aalca for UM 'lay. tl.l.'.'.noo

TOBACCO* STOCKS.
iQiiotati'in. feralstssd i«» L i Wtaketaese A

c N«. <4 Bread itreel
Opes. muh. Lear. BM. A«k

Brittas . ::|'. .:s«
lia»ana .

. *
K« aoldi .

. «¦».. -'-''
T,|, l'r,HlU«'ta. li» 171'i

.] prat. v:<

«.'la-ar Store. «!.'. .-¦« »«''i "!". '-.".
S i-i'í. . . no im

CHICAGO STOCKS.
«o, M.iv i.'. Di«' local so.'iiritios

merket tan* beav) to-day, the oaly es .-"-

Ilona being small advances nade in the

prlcea oí Chicago Railways Serle« i and 2.

the former selling es-dlrldendi Booth
Plsitertea preferred and the UMhanged
position of American Shipbuilding pre¬
ferred. Public Service p**-*ferrad alearas
s..id dowfl IM points t.. *.u. «loodii.-ii com

mon declined . point and there were
losses "f fractions to nearly a point In

Montgomery ward preferred, Beam-Ros» I
imcb ''..III11I..I!. both clsaaoa Amertean ''an

shares, Swift's and United States Steel
.common sto.-ks. Trading r**aaMdi*od on a

mod« rata árale all around.

«Furnished i,y Will,am W. «ohm. No. 4à
Bare* taa> 1

.«liar»». M,- :: High. !»¦ *' ''I"*»

Ml CSS 13% K\ ! '. :' *
IM do ;¦¦¦' '* '. M '*' '. "

p.,1, 1*4*4 hha im «,

0 Hwlft .a Co 1.' "" . ''"' «

IM He« 170 1.'" 's*''. «

.. 'i. Ry« .».- 9 -¦

.ri" do M ............ 32
'.

.,. ;. 1874 1".', 181 I".
...1 fui. -, rt pref si M '" :'*

',, iB4 ia
-, Itootl li- pref... 77 I7«4 .." "

are PToducu 11". i11'. >' '? '" .*.

BOND«,
«.Ml ri., C R I»' ^ t'"'"\ 118% . a

SSI ti Blev Ry i',- nt« :.;
1 IM ¦¦¦¦ I; - i il " , . '..*'«
» .»-1 M. t Blev l«l 71 TI

lorrli r.- ».-. -. . . '*¦"»

BOSTON STOCKS.
(Peralaked br Cbertea Bead A* a. No 1* Wall

-ir--

MNU.
I. : Bid. Ask.

I Mas Lead ¦.'-» 14 Ka-t »Sob I_md II II
Mis. i. 1.1,am;.11 s

Am AgCbaaa M M Bdiaon in '" ,;

do pn r ¦¦¦¦¦-¦, M«é «3eo Ut- a El HT n*1
t do pr- f.. »t'l

Am I'M-iim. .34 . '¦' trie. II I"1-»
do 11- f. 1»'« l»'j >l" I

Am 1 I i- » Ma«« He«
am Wool i-f. 71 , '4-4

Am /¦¦, ilBotai .. Rlns-. il*
I' ,-A.-r .'" I 0 I'"

do pre! .'. :..'« Mera« n In.
Mi xl, an Tel 3 nit« I «ho. 17 , B

¦do pref .... -. -. '%
M »th -, « i nlted nail IM
de p.- r ,i gyj

RAILROAD,
I alb IM It! J: .< B Bl pf

.-. M , .-. '- S *> NU ¦<¦ H lOJ'i
:¦ -. M Vftei i: Bt Rj -i

4 w i. »

BONDS.
.-. . -. 4

MININO.
Adventere i 1*4 le 's 13

AI meek 3». I Ma l'on. I". '

ti» «nal Ml «an .... la
4 |'M ' «

" II

: Mmm
.

<

Honai .- :¦ « 1*4 IH
1*4

iiNoi Lak«
Old < '

.. t -a Old i> minion. 4: I74
v li- « ISO 11 . IV

¦'».-,
creek ... ll»e

« QuIncj
. it ts*4

-, ..

1", , 4 «
' *4 '«

4

M
.

.

t<
.*>*« *'¦
IH 1*4

1 , i .
I

.¡,. prei Copper.. 11*4 11*
''.

. I .»
: i 61

!. Wc 1

.¦run .-r«.. la¬

s', -a Baltic - ''>»
.' Raven Mtnln« ln 1"

ii I . i' .3
-.¦I «ke

Non II lo 91 M.ml 3'» 3'«
I 41

reel to be a

TORONTO STOCKS.
fc Co., 9

.sill \|.1S
Hid A«' Wd A»k

!.. ¦.-..'
Lit N i Ins *«

y 1-8B 3 M
... 4 .,

Cobalt tt», 4 Pel .

Lake M '. '.'».. '

-.-¦'.¦ '¦ :! ?

-..aaii K»« Is,*, t M Pllver y:»'-n 4 -j

., i" Temlakamlna
«-.n Northern n I! Trt;l ' ¦_

B tr.a'ifT. 13 li

Lak« « 2<» J 3.»
POBCUPINE8

fr mi fhart 9. 1 Voten Oeld II »MJ
I.i» La '.¦ i

. I »

rti lal« . 2
Holllnser... 17 l7Vj R«
.n,pit. r tt M Hwaatlka. s 10

PHILADELPHIA STOCKS.
Barney A < N« -J

llriiad »treet, Ne« I IN« Boatb
4th «treel PI ipMa i

m .\4k Bid Aak.
mi, Railway« 17**. M Pen« Salt.....IM '.

,, || ;¦¦¦ 103.« 104*4 Phils Ce. »3». »'

pria Steel 47*4 47% «J.» pr-r. 8'. 9*4
«' l'r of N .1 XI 7*»'^ Phlln Kl.'.-trir. 22*4 --''«
Klec Btor n.it 17 4- go la... . H ""«
«;. -, Ai . M Phil« Il T rtf« M
do ¡ ., f ,- *t t; l'i.iia i.i ttlon 12*4 .

I C« ..f N A OH '.''T« Kea.llne II H 7S»4 Tro»
t.i.n« Mip»rinr ..*» .-'» ;... pan Min.. .'. ».

,1» m.» le 71 T3 Tonop-Ui Bel... I .''.
!.. h N Trar M M*4 l'n Tra tlur. 4'.-*<4
l^-ti V Trun : ¦'» :¦."». t'nlted Osa ... M Mit
do prei 3i>, ¦ York. 14 its.

Pena B R... M»4 Mft ae rel ... JS 33

PITTSBURGH STOCKS.
Bl A-k lîld. A«k.

Columbia Osa U u I cri» f. ni .... i?'» U>4
l'nielb ........ r:'*. M d. pr. M

,io pref M M»4j Pitt« plat« 0. '-'3 :.»

Indepen Brew .'- t '. Pur« OU. 14*. li
do pref. H% 3i*-4 »Ban Toj .il .:t

l.i p.. n.- 40 41 .-.--.t, r Pipe Il 11
A., pref 1. .'-.- T r.i'pnh Ka» Ii4 \\

Mfra i.' I Ht »¦ , I Un i«w .». Blg.ir IM
Kai Fin prijol '-v.-n».' \ Il IM IM4
do pr« ! a »". «athée .Ma-»i '.-j

,,, _ 43 W IthW Bl M 3'»»* 31

m,i,, Fuel oil il 11*4 »v««i Paaa.... W.
." Br« » IMi l'i'ii .i.» prêt. J4
,!,, pi»f 3>i :;.'.'j

.la dividend.

BALTIMORE STOCKS.
i ttratehed t.« Mldd-mdorf, William« a Ca., No.

U Pin« »treet, New ierk, and Nft 129 Ka«t
' I . n:,tu .a' r-. ', 1 il» m,.,:>>.

Bl I. A.k.i Itlt. Aak.
At «. i. 1st le M ¡II..u« «ni rtf« IS HA,

.in ,-tt i« :.| M do pref B
At C Lof Ct M Ml Norf it -v t :.4 »74
rVRO a H II f* >'» N.irf A I* Tr ;,m M
Chic lu M '. Nor -iitr.il 11S

n« foui . '"."> S« al« Air I. 4« il .

i.. r.r ... United Ut. ;.', ;:.,
l',.tf |.»i il" d,. In, 4. ni', r,4«,

do i¦ 113 d 1st 4- «S', M
do 4',-. IT*4 t: la -, n s;

-,,t Puck tm. TI T.1-.- Waah H* Ai.« - MM
<; B S 1-t 4« 3»! 4M

NEW YORK CITY BONDS.
i "m ni-ii. -i t» w \ catar *» ,.. s... 43

.--lar «In-.-t

V 'H' l!,!' L'. t !,l t » a>M..I
Bid, A-k

.«'4. M-«r. h, IM! . . s,-',
*»'«. March IM0,opt.'M. ««T',, ..«'»
..'4. Beptembei IMI . |h| M*4
*»'¦. Me IM iwhenl«eued).îo.)«» iai%
.4*4, November, 1%;.loi*» 101«.
*' M .tm», I01\
.4*4, November, IM7.im|M*¡
'''n. btey. «1 .im i«i*4
*' Ma . !»¦-, *4S
.4e, November, I'.«is. «.'-, r,.i ^
'< "

. '!.., «fjl.
*»- \i.' Ltm..< -,n«

.. Novemb. r, II I ,'"i . 9i»4 :..',
i- No« in' .¦:. UM . siM

.3*4, November, IM4-'M. MM »31,
11*4, May, ISM . »..»» » ,

¦¦ "l . g v.'ij
v- "'in '. "'II. »3',Mtt

HH, verloa« a*atarttMs, ll-^IM1.4J8f**«.M ham»

.' uiipon« Inferi-hanReahle. tReglatered. p'ou-
POIU |Ri tiatered and «. upon.

GAS AND ELECTRIC COMPANIES.
New York.

Y. »i. ida». Sarurdav.
Hid. ASÍ. Hid. A«k.

.f«utrai i nlon Is... 181 J¦ 3 mi 103
N« ta ttnat «¡a» i«t le..lM IMIf 100 1014
.N01 Union Oaa i»t t» I1»0 "'- i'» 10:'
N Ï f. Baal Ilia le, '44 II ', l"l', in.i, p4|i,
Mutual .|M 1*0 Ml |M
Mendard ltd 5».10: I04 Ml 104

.lnteri.ii to be aldtd.

A SAFE INVESTMENT
For Small Investors and Large Investors
Individual». Corporations^ and a Legal Investment for Trustees

Exempt from all Personal Taxes

On MAY 20th, 1913
the Comptroller will sell at his office in

THE CITY OF NEW YORK
$45,000,000

, 4V2%
Gold Corporate Stock of the City ofNew York

Payable March 1st, 1963
lnurd in Coepoa or Resjistterefi Form
Interchange«!»!« at will after Porcasso

Coupon Interest Pavable

AT OPTION OF HOLDER
in KfW York or London

The Greater New York Charter provides that bids nay be atait
(cr as small an amount as |t0 and in multiples of flû.

Sand bids || a sealed envelop»*, enclosed In mother «ti*velo-*e id.
diesse. to the Comptroller. A Deposit of Two Per Cent, of Par Vales
Must Accompany Bid. Such d«*posit mast be in roooey or cefrttflrsl
check upon a New York State Bank or Trast Compas*/, or any National
Bank.

PURCHASES FOR SINKING FUNDS
The Comptroller of The City of New York win purchase oa teitéeri

OH and after Jan« 2nd, 1913, for the account of the several Slnfciof
Funds, Bond«; or Stock of The City of New York, or of any of the
lormes corporations n.iw included th««rein. that are now held by th»

public, to the amount of Frse Million Dollars C$5,000,000), givirtf
preference to such tenders as are on a basis mMt favorable to the City.

For fuiier information see "City Record," published at No*. 96
and 98 Reade Street, New York, or consult any Btnk or Trwit Com¬
pany. Send fo. descriptive circular to

WILLIAM A. PR^DERGAST, Comptroller, Qty of New York
280 Broadway, New York

INACTIVE STOCKS.
H: A« si Bld.AskOd

AdtT.SU BX..1X 14.. M i«r «< M ft ¦'¦¦ «

Alt, * S;^ M I. VV BIS .... »
Ail.» * Vf..ISA do arel
Allla-Chsl S« «li ¡t prêt. M

« , i , Lor P pf....UI li'7'j
Ith . , ¦¦ ino- «^ 4J

do i-'.-f ...11% U Mai **»
h. 4:«'» il Mh« saj C f «-'. v"

lo .. :'
f 7«i M Man B w h l .4

A n s % n: I«- i« s: «B
do ¡if IBS 1"'«

An. Ti.-« ITH < Mm Marins »4 *\
ta prat 714 77 :.I..... 1

,: 76 10) M ft St I... II II
\ .. I , «¦ '1" «**csf. M 4''

M-Ma-- M.I
do pref.. ii« IH

Am Dlsl Tel IS do I. I- .... IB BJ
Km .¦ lei -« M I**
Am li .«. i. ''» «4 '.! KB '

do pref.... '¦"

Uni
Am Lin . i Nal Biscuit, n 111
Am U* pf IH MB IS K
Am Ms t.... S II ¦.. ref

« , '¦' '"'t
pf.ltt i", i do r-

'

: il »3 «» KRR "f M i;
B

do pre! S ftSt L IM. M
a -t F aaw ht li '.

. '.
A T pf ne« t".'. MC*. N Y Do
« W W pf I ' S"
Am Wool.. K . -7 H Y N ft W i:,:
An W P pf ..¦ ¦ M Y O .\ w ¦ j

Ai,n Ar), r U 3" S S .-' Tl»
i. pref.... :<o Ni! '

IM In O M C pf
\, M. r lui tSI IOS NOLI

IM I N* * W i
4» I North vm ... 7J

| ¦.». ¦. Bllv«
At C I..UB4 IS )'. .' !'. '

in « i« t. TB

.. 1 1% ¦'

..-'. Km 37! pao T ft T.. *****
Bklyn L' 0.1« 13: pn I ..

-

. I Père M
H H .«. P ¦¦ ItS** pref

,

(.«i i..; r? M :'' P one Mul IS
('»n roui pref
.11;? .. -, 1 '. pi. I| - |i
Ont I. pf.. IS **% Phlls '"..

Ç ft S A T. - ll'i P C C* SI LSI
Cliio * Alt. 10 15 do pref ....Ml

.¡«i , r-f 4« I"-
«' It .t- g MB
« hl,- 'it W !4 M', p ft Fi
c .*.. n w i--''« m Pitts -.¦

do i rat m Ut P s" i*s ¦'.
C ft B I pf I'". 13" do .-¦'
«' I A L ' ' pf. '''«
cals y Tri«« i*4 r ¦.

de ref 3 i i:. p i ...

m puftO lîl l«o R) eteel *p. -'
do prsf... i3«> m «i" i«i« r

<¦ .¦ CftBI L IS% M H R B«
do pref 174 M R W .».. '»t IM

C }| «' 13) Reas ft »
Cleve ft P..IM -I lî««'» Qds pf IM
C i' .î F pf 17' IM Kit R R pif M
CAS M pf M** 7" ptLfttfKlSI : I *
do M pf.. M «0 |Sl L .* s i' f*lM

« -..n l'as r"> «i" i«t pref.
«' P» Ref f M I do 17" M
«r«* «'ari«»t 74 M «»t 1, Swn....3'i
Culi Am H.. :o 40 ,lo pref
do |,Hf... 92 Beab Air L.. 17**

«' i«, llv ft 94 do l>r«'f. 47
D« rr «n pf M 9S4 ¦".¦iir'i-K pf... .
n i. n \v |M 4.«« s:,.»-sii.fr ¡S
Del .«. Hud 14 i ''-¦ pr« f
D * Kl«, «i. Il M Bo R Mi " ".

do ir.f. M 3« le P R t....
T> M B i'' D 14 7, do pref -

do pref..e. M Man Mill .. Il
Del a Mn«'k IM . do pref
do t rtf im Istu lebas pf M

Del y H K 73 Texas Ce 1ST**
niai :r r.'. i«% t« s * rs
D S 8 ft A. I 7 do L T
do pref 114 i''* Tltlr 1 A». »44 7<l

Im Poní i»f '.«'« Toi P .* M II '*
r,-,i M ft B. 1" Toi R) .«. !.'
do prof M r St L ft W '. i'
ten li.'in. ,113 WS lo pref
do pref IM IM4 T «' Rap Ti

Gen Motora I do pref IW4
do pref 79 .'> I nd .Typ

«; w ii.itiK» I«.. IM do prsf IM
do prof ...IM 111 U n A P. H4

«; * st T««i u.'» . «i<> prsf
«¡rant.» B (l'a Pi

Mm. I'M IM l*i it..: rtssr .:««
Hi» El it». 114 I '. do pref ....

do pref .. I I'n lir» «;.i« K
Rock V tf. 17,0 do pref.. 1*7*4 M*4
lil «' I. I. 97! II' llv In» t«f . I
ins Hhii i loo -1rs ßspn w

.:.. pref..., 9'.' .(US Ind Aleo M
l.« AftTtrull * 1*4 do prof «7 Ml
do ref M M r s r i r n m

lut lint» ..l««3 li»i do prof W '¦'
do réf....11S4 t s h k .<; i \ '»
do rot.iol'Ij lo.; r - R .». R 14

lut Paper... Ml I to i»r«.f..
«i«, pref.... M4 3D is it i«t pf I

Ini Pump 7 I do U prsf
lows Cent.. 7 14 f s Steel pf.10 , l- '.
do i réf.... II ¦ v¡« i «. ft . Il H

KCFSAM ff .»*". «1 'Yuiaii l'«t II I7'j
K C Bo \<t It *> do pref.
Kir »« i. ¦ h) \ t R] .v P. M4 ¦¦¦

do pref i"' IM4 «i«> pref ,. '"'

K»n i |) M .'* Wpl.iml' pf... '''« *%
,!., pref i" Wool mi s:.'t «Mi

!<<.>.' i. pf 1-9 131 do prof.. '.» ''

Knlch Co pf 7» \\ ^«t Mr H ITS Î74
Ktr.n«. ''" .¦". N -«tltiKh |>f I'

,|. i,ret '¦>' '" Wrvnisn M 100 S'>o
i.,«, m, .. M N do prat IM *
Urs Rteel : 3'- WftLR 1st i«f li U
I. B *¦ W '. I 'i" M pref. j J
do pref. "'« tt w i» Cent '"'»

HI,«, pr,. wiMnriii pf iid HO'i

PUBLIC UTILITY SECURITIES.
il tirn:«!]>"l 1> R'illianm. MeOoaaSlI | «'..l^inai

No .in Mall !.ii,..t.«

BM. Ash in«I. AM
«m. i.i .v.- TT.ITS MB Lissais G A I " ;i

'

,|. pref.im lux Montana Pon I ."

A.lir Else P. M If «I» pref.9» loi
do prof.7.-, m s Oat i. .v P. Il M

a,i, «..«. «- k 7" ki 'i" pref 's '

do pref. 434 **4 N Butoa Pew, M M
Am F * Lt.. M t: «i. ir««f. 79 "l
de |ir«-f. M U .oxark P A W 'H H

a.i pub irai .»! l'a.-in.* «s a f. ht n
do prnf. 71 74 SjO pr«'f. H

4'|tlM «SOT». U-' H« Hep H\ A IA. -S -'.'.
do pref. »«7, s; do pr.'f.73 7",

,,,niii: PRftLM »«7 Standard 0*B M 13
,1«, pr«*f. Si «H .i«, pi.'f.M

1« li A i: K 7« 97. 97 In I!» '1 .V E .¦* ."

Kl,.,- H«! I» pf 70 77. ¦:,, ir.f >,; v'

Kinp I» «-'I .'¦ ">* *v l'nlt I. & HV» T' ':
do prof. 70 ».«i ,|. iBt pf.... 77 .:>

Pad i. ft T.- tl tt te M pf. :- '¦¦

do pr«*f. " M I tali laser..., W M
POd Util (Ise) M 31 Itllltloi imp 'j' ¡Jdo pi»*f. 70 73 d* pref. ¦ "
(| ,v I BoOUr.lM IM l\Vr«1«rn Pon M 17
do l»""f. 91 94 do yr«'f. W ¦

Guaranty Trust Company
of New York
140 Broadway

Capital & Surplus. $30,000,000
Resources, over SZ20.000.000

.i i: \htkhi:ii i>

Union Trust Co. of NewYork
80 BROADWAY

Firn v., a88thSt, i ftb tea * sorti st

Capital and Surplus $8,700,000
Mima« lnter««t >.n I'. po.lt».

COLUMBIA-
KNICKERBOCKER

TRUST
COMPANY

Capital
$2,000,000

Surplus
$7,000,000

.IM'UHU V I 1 ;«-t|.-n»w
Kt-Xl' i.\;: » t .'; OK

»HI. la» |Ml IHIM»«.
B) 4DRIAX II I St.***,

KO : ". am ST.
«HiM.aliH. »I\» HTM, llll,

k, al -h»
N H I ! IB "'M.

.\' <-» ? a .- ¦¦' PREET.
nv »RDBH " RS

17 »

.»- . . .¦> Stopea
i »it-.,

. Tiam c».

Or v. H- -M IT MAT. COSCtKt.
Pass.

I :.ii,
*'".'-.<. ..'..-». S p. *

I '13. Coup«

300,1 »-r»d, V B
.

as n, V .

tl
<p..-.. t .'ol. MSB

¦.

115,1*00 'o. let 8r, led
10 aha. Nat ¦ t New Rtf-aas«

¦j.-... -. | tel Mia*» .
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25 PER CENT STOCK DIVIDEN»*»
Omaha, May lt-The Standard °''t°ock

pany of Nebraska to-day de.-lared » ¦'

.li\ i.l. ml of B per c-nt beside« the r-g^

».-:iii-at!tu;al «asli dividend of «SI * .

and an SXtrs dividend of $5 a "har',/^i*
ahle .lune N to etockholders of re»«"
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